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Health Ministry Told to 
Look into Concerns over 
Coronary Stent Safety 
A Heavy Heart 
REPORTED ISSUES 
o Disiodgement o Thrombosls 

o Positlonng 
o Incomplete expanslon 
MEASURES NEEDED 
o Stronger testing o Monttoring 

o Traeability 
o dinkcal documentation 
o Post-mkt survellance 

o Adverse-event reporting 

Teena Thacker 

New Delhi: The cabinet se 
cretariat asked the Union he-
alth ministry to take action on 
concerns over the safety and 
quality of coronary stents, af 
ter a Parliament member so 
ught its intervention. 
In a representation to the ca 

binet secretariat, Rajya Sabha 
member Ajeet Madhavrao 
Gopchade, a medical doctor, 
flagged safety concerns invol-
ving three models of India 
made, drug-eluting coronary 
stents that were reportedly 
withdrawn in Sri Lanka follo 
wing quality issues. 
Inhisrepresentation, the MP 

referred to media reports of 
Sri Lanka's medical device re 
gulator directing the withdra 
wal of the three stent models 
due to concerns over impro 
per positioning, stent dislod 
gement, acute stent thrombo 
sis and failure to expand pro-
perly. The concerns were iden 
tified during an investigation 
by the medical device evalua-
tion committee, according to 
the reports. 
These reports highlight 

certaín patient-safety issues 
that India needs to examine 
carefully and address proac-
tively," he said in his Sep-
tember 29 representation, a 
copy of which ET has seen. 
The cabinet secretarlat's di. 
rection to the health mini 

stry came on October 5. 
The MP urged the govern 
ment to examine whether In 
dia's existing regulatory fram 
ework for coronary stents re 
quired further strengthening, 
emphasising the need for app 
ropriate clinical decision-ma 
king, rigorous device testing 
and effective monitoring of 
complications after implanta 
tion. 

MECHANISM NEEDED He called for better clinical 
documentation to ensure 
that stents are used only 
when medically indicated 
and that alternative treat 
ments are considered where 
ver appropriate. The MP also 
proposedrobust batch and se 
rial-number traceability for 

every implanted 
stent, alongside 
stronger post-mar 
ket surveillance 
and adverse-event 

reporting. 
He urged the government to 

put in place a mechanism for 
promptly reviewing safety 
alerts, recalls and withdra 
wals issued by foreign regu 
lators when the same or simi 
lar devices are marketed or 
used in India. The represen 
tation highlighted the need 
for appropriate patient fol 
low-up and long-term safety 
data to identify potential de 
vice-related problems at an 
early stage. 



AIG Hospitals Sees 2,500cr Interest 
Novo, GIC, Axight eye founders' 10-12% at $2.5b value; stakeholder EQT seeks fund-to-fund transfer 

Arijit Barman 

S; 

Mumbai: Novo Holdings, controlling 
shareholder of Danish drugmaker Novo 
Nordisk, Abu Dhabi's Axightand sovere 
ign wealth fund GIC of Singapore are in 
advanced discussions with EQTto invest 
2,000-2,500 crore in AIG Hospitals, a multi-speciality chain based in Hydera-bad, said people with knowledge of the matter. Swedish buyout group EQT plans a fund-to-fund transfer of its four. 
year old investment, they said. 
The investor interest comes amid pri vate equity firms, including Blackstone and KKR, acquiring stakes in Indian ho 

Spitals, replicating a strategy they have followed in other countries for decades. 

The sale plan is led by the chain's pro 
moters, chairman and MD Duvvur Na 
geshwar Reddy and vice-chair Penmetsa 
Venkata Subbaraju. It will involve 10-12% 
dilution of their shares at a valuation 
Z22,000-24,000 crore ($2.29-2.5 billion). 

Healthcare Focus 12 

Aegis to BUy UAE's Tristar 
at$1,5b Enterprise Value 

Aegis Logistics said it has signed a 
definitive agreement to acquíre 
89.8% in Tristar for equity consid 

eration of $809 million. ET was the first to 
report the talks on August 18. ► 18 

Health Asset 
2022 
EQT invests in 
AIG via BPEA VII 

BPEA buys -40% 
from Quadria for 
$300-350 m 
AIG HOSPITALS 
3 units with 
1,400+ beds, 
350+ ICU beds 
Co plans to 

Oct 2022 BPEA 
combines with EQT 

April 2026 
EQT raises 
s15.6b 

BPEA IX fund 

invest 2,000 cr FY27 ebitda 
Over 5 yrs (projected): 800 cr 
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India's water plants are failing to 
catch elusive forever chemicals 

Many studies from different parts of India have already found polyfluoroalkyl substances in water sources; conventional water treatment systems that can remove these 
Compounds are not yet commercially available even as the extent of the contamination across India remains unclear 

olyfluoroalkyl substances 
(PFAS) are synthetic chemical 
compounds that contain 
multiple carbon-fluorine 

bonds. PFAS materials are used ir 
coatings, textiles, and several industrial 
products. They are also notorious for 
resisting degradation and can 
contaminate the environment for a very 
long time. 
Many studies from different parts of 

India have already found PFAS n water 
sources. Conventional water treatment 
systems that can remove these 
compounds are not yet commercially 
avaílable even as the extent of PFAS 
Contamination across India remains 
unclear. 

In a 2025 review in the Journal of 
Hazardous Materials Advances, scientists 
examined monitoring and regulations 
across Gujarat, Maharashtra, Tamil Nadu, 
and West Bengal. The review's first 
author, Rajneesh Kumar Gautam, of the 
Swedish University of Agricultural 
Sciences, said the evidence establishes 
that PFAS contarnination in India ís a 
legitimate concern but that its national 
extent is poorly defined, thanks in part to 
differences in the way diferent research 
groups test and analyse PFAS. 

This particular lacuna has been 
identified in multiple studies of late. 

For example, in a 2024 paper in 
Environnmental Sciences Europe, 
researchers from IIT-Madras reported the 
analysis of 14 water samples collected 
between 2022 and 2023 from 
gToundwater, surface water, and the four 
stages of a water treatment plant in 
Chennai. The teamn found that 
groundwater from residential wells in the 
vicinity of garbage dumps had the highest 
PFAS levels. 

At the treatrment plant, concentrations 
of: fall eight target PFAS were 5% to 103% 
higher in treated water than in raw water. 
Study coauthor Indumathi M. Nambi, a 
professor of environmental engineering, 
suggested the increase may reflect 
unidentifhed precursors that turned into 
more stable PFAS inside the plant. The 
study did not quantify those precursors. 

The eight target PFAS, Dr. Nambi said, 
represented only a raction of the 
potentialy diverse fluorinated 
compounds that may be present. She 
recommended that testing should thus 
include other PFAS materials that may be 
present in the water, rather tharn relying 
only on a fixed list. 

Resołving mixed sources 
On July 16 this year, researchers from 
GITAM (Deemed to be) University, 
Hyderabad, and from Canada and the U.S. 
reported the results of testing 77 kinds of 
PFAS in seawater and sewage from 
around Visakhapatnamn. The findings, 
published in npj Emerging Contaminants, 
showed the presence of 38 compounds, 
with concentrations in sewage ranging 
from low to very high. 
The team also used a model to estimate 

that sewage accounted for about 41% of 

:::::: 

median PFAS Concentrations along the 
coast. GITAM assistant professor and 
study coauthor Manoj Rayaroth said 
distinguishing municipal sewage from 
índustrial inputs would require s systematic 
sampling around the mixing points. 

Nejumal Kannankeril Khalid, a 
coauthor from the University of Montreal, 
said source specific sampling together 
with targeted, suspected, and non-target 
PFAS analysis, chemical fingerprints, and 

hine-learning approaches could improve source discrimination and help 
resolve mixed sources. 

THE HINDU 

PFASS have been around for 60 years, India has no PFAS-spccific drinking-water lirnt under the current standard, although this could change. AFP 

Testing for a fixed list of PFAS means 
substances not indicated on that llst may 
not be detected. Precursors can also 
change into other PFAS. Dr. Rayaroth sald 
high-resolution mass spectrometry can 
help identify PFAS beyond a fixed list, but 
care is needed because PFAS can enter 
samples during collection and analysis. 
Removing PFAS from treated wastewater 
presents another challenge. 

SCIENCE 

Abhradeep Majumder, assistant 
professor in the Department of Civil 
Engineering at BITS Pilani-Hyderabad, 
said conventional biological wastewater 
treatment cannot remove PFAS. He noted 
that adsorption-based treatment, which 
cann remove PFAS from wate, has shown 
potential but that low-cost materials 
designed to capture PFAS still need to be 
developed. 
From detection to exposure 
Finding PFAS in water does not, by ítself, 
tell us how much of a health risk it poses. 
That depends on the type of PFAS, the dose. duration of epnodraph, the and route of 
exposure. In its 2025 

The International Agency for 
Research on Cancer in 2025 
classified perfluorooctanolc acid 
as 'carcinogenlc to humans' and 
perfluorooctanesulfonic as 
'possibly carcinogenlc to humans; 
both are types of PFAS materlals 

Internatlonal Agency for Research on 
Cancer classified perfluorooctanolc acld 
(PFOA) as 'carcinogenic to humans' and 
perfluorOoctanesulfonic (PFOS) as 
'possibly carcinogenic to humans'. Both 
PFOA and PFOS are types of PFAS 
materíals, 

In a study published in February thls 
year a tean that included Dr. Nambl 
found that a mix of 24 PFAS-Compounds 
including long- and short-chain PFAS 
molecules and their precursors - delayed 
the hatching of zebrafish egus, inhibited 
the offspring's growth, accumulated In 
their blood, and reduced their heart rates, 

Chlrag Dhara, assistant professor at 
Krea University In Sri City, sald 
Incomplete exposure data should not 
delay controls on PPAS whose hazards are 
already well establlshed, 

Anbumani Sadasivam, principal 
scientist at the CSIR-Indlan nstitute of 
Toxicoloyy Research, Lucknow, sald Indla 
lacks sufficient bascline data to rellably 
estimate PEAS exposure. He sald 
CSIR-IITR is partlcipating in a UNEP-funded National Implementatlon 
Plan to buld baseline data on PFAS In 
environmental matrlces and cosumer 
products, and has developed capablltues 
to detect 50 multh-class PPAS molecules 

across different matrices. 
The Union Environment Ministry has 

said there is no specific regulation 
banning PFAS manufacturing. India has 
no PFAS-specific drinking gwater limlt 
under the current IS 10500:2O12 
standard. But the standard is now under 
revision. The Burcau of Indian Standards 
sald a dedicated Working Group on 
Emerglng Contamlnants and Forever 
Chemicals ls examining PFAS limits and 
associated contaminants. The scope and 
number of PFAS to be Included under the 
revised standard have not yet been 
finalised, while analytical methods for 
PFAS İn drinking water are also belng 
consldered. Dr. Anbumani sald Indla 
should first establlsh whlch PFAS are 
belng manulactured, Imported, and used, 
alongside basellne monltoring, 
toxlcologlcal studles, and enforceable 
Imits, 

Glrlja K. Bharat, a former Sclentist at 
CSIR-CIMPR, sald that, to her knowledge, 
there ls currently no clear regulatóry 
pathway for penallslng a source 
responslble for PFAS contamlnatlon 
BOurces, Dr, Dhara warned that a 
named-chemical approach could leave 
precursors and translormatlon products 
outslde regulatlon. 

Dr. Gautam also sald India has enough 
evidence to Introduce precautlonary 
Interm lmlts for well-studled PVAS. He 
called for harnonlsed monltoring and 
broader SCreening for precursors and 
other fluorinated compounds. 

(Rahan Sinyh ls an lndependent sclence 
Journallst ln, 
Rohanthakur78 780@gmall.com) 
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THE GIST 
Finding PFAS in water does 
not, by itself, tell us how 
much ofa health risk it 
poses; that depends on the 
type of PFAS, the dose, 
duration of exposure, and 
route of exposure 

The Union Environment 
Ministry has sald there is no 
specific regulation banning 
PFAS manufacturing 

The Bureau of Indian 
Standards said a dedicated 
Working Group on Emerging 
Contaminants and Forever 
Chemicals is examining PFAS 
lImits and associated 
contaminants 

The scope and number of PFAS 
to be included have not yet 
been finalised, while analytical 
methods for PFAS In drinking 
water are also being 
considered 
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capabilities and reduce its dependence on Russia for hydrocar + bons and on theUS for security. 
ngtnen 1ts defence 

Livelihood scheme for 
women deserves betterk 

HE CENTRE'S decision to let its flagship urban liveli hoods scheme lapse without a successor is injudicious andperplexing. Thisis particulary so given thepositive impactthatthe Deendayal Antyodaya Yojana-National Urban Livelihoods Mission (DAY-NULM) has had on the social and financial empowermentofwomen, Sinceits launchin2014, theschenmehashelped create 10.02lakh self-help groups (SHGs), COveringmorethan one crorewomenacross cities. To riskleaving these beneficiaries adrift forwantof continued support wouldbe tobetraythepromise containedin slogans about women-led de velopment invoked by parties across the spectrum. Significantly, concerns over funding and the policy vacuum created by the end of NULM in October 2024, cut acrosS party lines. Ofthe five states that have flagged the issue -Tamil Nadu, Karnataka, Maharashtra, Madhya Pradesh and Tripura -only the first two are Opposition-ruled. All five have sought funding to ensure continued support to SHGs and prevent disruption to their accessto institutional credit andbanklinkages. Addressing these concerns is critical to the larger goals ofpoverty alleviation and support to women's entrepreneurship. There is ample evi dence ofSHGs' capacity to advance womnen's socialandeconomic empowerment-byimproving accessto credit and skills, build ing financial literacy and leadership, and increasing self-confi denceand mobility.The impactofinitiatives such as Didiki Rasoi and BankSakhisunder Bihar's JEEVİKA schemeshows howsuch programmes canput money in women's hands while shifting them from dependent household roles to decision-makers. Ke rala's Kudumbashree offers aneven more expansive model, evol ving from credit groups into anetwork involved in community kitchens, waste collection and trainingSHGs in other states. States, to0, must dotheirpart. They have found resources for cash-transfer schemes; they must prioritise programmes for women that build enduring economic capacity. SHGs are insti tutions through which women acquire skills, networks, and : greater say in households and communities. To ensure these gains are sustained, efforts must be directed towards ensuring access to training, mentorship and institutional support. Going forward, itis not enough to expand SHGnumbers-investment mustalsobemadein the human resources, infrastructure, credit linkages and market networks that allowthem to thrive. 



Rising Fuel, Food Prices Push 
WPI Inflation to Il4% in Sept 

Our Bureau G1 Price Pinch ntason broy 
New Delhi: India's whtesale 
inflation surged to a series high 
of 11.4% year-on-year in Sep 
tember, from 9.9% in August, 
driven by rising prices of fuel, 
food and manufactured goods, 
official data released Wednes 
day showed. 
Wholesale inflation has been 

rising since the start of this fi 
scal year amid the West Asia 
conflict and the Strait of Hor 
muz blockade, driving up ol, 
fertiliser and food prices. Sep 
tember's reading marks the 
fifth datarelease under the revi 
sed Wholesale Price Index 
(WPD series with 2022-23 as base 
year: Wholesale inflation cont 
racted 0.2% in September 2025. 
"Prolonged West Asia crisis 

continues to drive fuel and po 
wer inflation higher and is lik 
elytoremain elevated until the 
resolution of the crisis," said 
Devendra Pant, chief econo 
mistat India Ratings and Rese 
arch (Ind-Ra). Rahul Agrawal, 
principal economist at ICRA, 
said elevated global commodi-
ty inflation expectedly pushed 
WPI inflation to a series-high 

in September 
Food inflation, which acco 

unts for around a quarter of 
the WPI basket, rose to a 23-
month high of 8.7% in Sep-
tember from 7.1% in August. 
Meanwhile, retail inflation 
edged up to 5.54% year-on-ye 
ar in September from 4.8% in 
August. Elevated commodi 
y prices are concerning as 
they could sustaln wholesale 
prlce pressures and indirect 

feed into the CPI(COnsumer 
price index) basket," said Ra 
jani Sinha, chief economist 
at CareEdge Ratings. 
Inflation in manufactured 
products also reached a series 
high of 9.8% in September 
compared with 8.4% in Au 
gust. Among mnanufacturing 
sub-groups, inflation remai 
ned elevated in basic metals 
(17%), chemicals (16.7%), tex 
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Note: FigUres for 
last two months 
are provisional 

tiles (13.9% ), rubber and plas 
tic (13.5%), and tobacco pro 
ducts (12.9%). "Inflation in 
manufactured products fir 
med up, indicatinga gradual 
pass-throughof higher input 
costs," said Sinha. Fuel and 
power inflation rose to a 
three-month high of 25.9% in 

Source: Ministry of 
Commerce and 
Industry 

September 
from 22.9% in 
August, reflec 
ting a surge in 
global energy 
prices. Within 
the segment, 
inflation in 
crude petro 
leum & natu 
ral gas grew 
57.3% in Sep 
tember com 
pared with 
34.4% in the 

previous month, while mine 
ral oil inflation rose to 40% 
from 38.5%. 
Prices of primary articles 

% 
September's 
reading marks 
the flfth data 
release under 
the revised 
WPI serles with 
2022-23 as 
base year 

-1.2 

11.4 

oUTLOOK 

Sep-26 

WPl inflation rose to 
series high of 11.4% 
in September 
Driven by higher 
prices of fuel, food 

and manufactured 
gOods 
Food 
inflation 

rose to 8.7% in 
September 
Manufactured 
products inflation 
increased to 9.8% 

grew 8.7% year-on-year in 
September from 7.8% in Au 
gust. The Producer Price In 
dex (PPI) output inflation ro 
se 11.4% year-on-year in Sep 
tember from 9.8% in August. 
The government also relea 
sed a trial Input PPI for ma 
nufacturing, which increa 
sed to 106.1 in September 
from 104.2 in August, indica 
ting a l.8% rise. 

ICRA expects wholesale in 
flation LO ESitb an up tO around 

unfa 12% in ( 
Vourable base effect adding 
to price pressures. Ind-Ra 
projects inflation to rise abo 
ve 12% and remain in double 
digits at least till February 
2027. "However, in case of a 
solution to the West Asia cri 
sis, inflation could be lower 
noted Pant.ICRA expects 
WPI food inflation to rise to 

9.5-10 % in October. 
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