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MUMBAI: The US plans to
impose a 100% tariff on generic
drugs imported to the US begin-
ning in August 2028, President
Donald Trump said in a social
media post. Trump’s plan to
impose steep tariffs has unset-
tled Indian drugmakers and put
the spotlight on their strategy in
their biggest export market.
The NSE Nifty Pharma Index
slipped 1.3% in Mumbai on
Wednesday, outpacing the fall in
the benchmark NSE Nifty 50.
Sector ts Dr. Reddy's
Laboratories Ltd. slid 1.9% and
Cipla Ltd. fell 1.2%.
Trump said in a Truth Social

post on Tuesday that non-pat-
ented drugmakers would have

’lrump sets 100%
tarifls on generic

drugs from 2028

two years to move production to
the US or face a 100% import tar-
iff, which would double a year
later. Markets are still awaiting
details of the executive order.
“This is a very surprising
news for the industry,” said
Mahesh Doshi, an executive
committee member at the Indian
Drug Manufacturers Associa-
tion, or IDMA, that represents
‘over a thousand drugmakers.
“None of us were
The move also threatens to
upend the supply of low-cost
medicines relied on by millions
of Americans, with Indian drug-
makers serving as the largest
source of generic therapies for

the US. In 2024, medicines from
India accounted for more than

half of all prescriptions for birth-
continued on 6
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LLS. DRUMG TARIFFS
contrel, anti-depressants and

e e ey
nunsher of manuinctorig plais
approved by the U8 Food and
&uwmm

Tirumap's progeesed ariff level
“essenilally closes the door i
Lhose penerics going o the LS
wnd will make the drugs more
expenshve., imbess them's a carve
ot for Indian dragmakers 524
Mathan Cray, senior research [l
low at the Institote for lotemna-
tons| Trade. Adelnbde Lnkver-

'tE'm;mHn;hIglnhlﬂ]I

Entegransd indury where com-
pounds required for fintsbed
products come from all over the
workl. Grey added "Lnsoam
Bliing that egg is nearky indposs-
I:. ngltmn

There’s still uncerabty
Eroand whether Endinm dnLj.’&-
mesakers Cun Creshre” ko the
i Trump wants them o, and
whisther the econcmics support
w;pmnnmﬁmm

Pharmaceiticals are nmong
Ieellia’s vop three £ the
s, SH0.5 bellion 1m ik
vear ended 2095, pooond-
Ing to officia] data.

“It 5 mot b e
epwritions i the US." Erez Lira-
ell, chief executive officer ot Dv,
Aeddy's Laborstories. todd

repETers on Wisnesday,

that it will Weely have 1o radse
prices for US customers, The
drugmaker gor &bt o Brird of
s feverue Erom North Ameerica

in the finameial nded
March 3L prar

el expanid et oiher markets,
bt midilnd

A note by Bernstein Research
pesinesd 1o the opporianity o
scale up produciion in the U5
redattvely quickly

A 05 survey of genenic dng-

makers found that 37 L% manm-
facturing sites had nearly 50%
cxoens capacity, “We helieve
large Indisn O
fifies, whvich sapply about 65% af
US generics volemes, can
expand capacity as most already
aperate & nefwork af manufac-
turing plants in the US,” Berne
siein anabysts led by Eve Burstein
wrote,
Larger Indan drugmalers are
it wakt-and-wanch mode as the
fine print of Trump's announoe:
ment ks still perding. Indlan
Pharmaceutical Alliance, the
lodatry that represents them, said
thar it will consiroe to engage
with the US administration.

While D, Heddv's continues
o evatuste eppartanicies and is

i Bezem closed es,
“The Indian Indussry and
m:mtﬁdy
warking with the US gowers-
ment o find an amicable sohg-
tion thak | in the best interestof
gemmm;ﬂ!umm
a past at ndus-
try body TDATA

PARL-NEET PROTESTS

viodiiribeers coerld bt g femoe
ing stenes Iram the road ansd
making appesls for calm in
mrﬂ.ﬂ.ﬁ.ﬂ.ﬂnwﬁ.lﬂ.hrp{.]mf-_
Theey also gaid that the people
whio turned umraly were nat
part of the maim protest, & vol-
umteer mounted on top of the
bus implored progesters to
remnain cakm and said any vie-
lence would “wipe off efforts of
Emﬁn}hmﬂlﬁmh
Pedce. one ElEage in
*Lu]-rum-ﬂma:—

the government was resdy for 5
detadled discussion on the Sste
in Parlinmens and sammed the
Opposition, particulerly the

f“ﬁl"ﬂ-ﬂ for trylng to seek
“poditical milesge” from the

Hindustan Times  NEWS

{ FROM PAGE 1 }

Dmping profest agninss uTegi-
larities i, the ennduct of exami
nations.

Profariing et that chis wis not
thee vimee 1 trude hlame, Madda
mid the political parties meed in
discuss the concerns rabsed by
the studenis

“.And the besn place o do so
is Pardament. We wanl o thor-
ough disrussion i understand
the intricacies of what are the
factara, wha are the
levodved and how the central
ﬂmumm'h

He smaid the poveriment was
ready far a discussion and the
Oppasition could decide the
duratien of the debade, “Thse 1P
and the MDA led by FM Maren-
dra Muodil &re very sericus about
ilsis lssne That is why we want
a dBsciEiglon in Parlisment
{whether it will be} a short
duration or a long disration dis-
Eﬂﬁmhﬂhqumm

15ineRs advisory commities
{that allocases time for legisia-
tive work),” he said
Hwﬂﬂl&imhm

the government as
well 55 he on tofird &
solution 1o the problems af
PAper ek “We are a responsi-
ble grvernment and fesponshe
Eoverniment that is resdy for
discussion.” b sajd
Hﬁﬁ:ﬁﬂﬂdﬂ‘m

CESECHIEVE

after the uundﬁﬁ
i2s dhemnan For Pradban s resig-
nation, and even 25 conditions
for allowing a discussion on the
msbject

“There will be no discession
an the issue tll the education
minister resigna. [t eannt be a
Tair discussion tll he resigns,©
E‘Mgl'ﬂ:ﬂfhjet Mallikariimn

lctnudmnn-w
Mﬂ-utﬂlhrhqmm

NADDA SAID THAT
IT WAS THE
RESPONSIBILITY OF
THE GOVERNMENT
AS WELL AS THE
OPPOSITION TO
FIND A SOLUTION
[0 THE PROBLEMS
OF PAPER LEAK

ment. By ripping apart the dig-
nity of Parliament, they are
undermining democratic val-
ues. (har governenent i resdy oo
discuss aot only mvery Issue bl
abso the pager ak in NEET and
all the activithes artsing from i~
Maddda said,

Bodh oul of a comtroversial
remerk by Chiled Justice of Endda
g;" Kamt parlier thls wear, the

first garmered millicns of
followers om social media
bbefiore launching & sit-in probess
o Jume B dermanding the resss-
msackon ol Pricdian ower repeated
quesiion braks,

Afeer days of tepdd crowds.
the mavement was gahmnized
Iy the hisnger strike and forc-
ble remeval of activist Sonam
Wangchuk lase werk

Cronwds swelled through the
wﬁﬂ!fﬂlrﬂﬁlhﬂh;mm—
iag, columns of people - mamy
of them students. Arst-oime agi-
Laboes and young professionals -
had defied & steady monseon
drizzle and heavy policr barri-
cading 1o joln what berame the
lurgesi sireet protests in Prime
Manister Marendra Moddi's thisd
LETTH,

At legst 70 protesters and 118
were injumed,
ana i firat information
buave been filed toy the police,
Ui more was registeted
tll the time al going to press,
mwmh Ich,
Cpmnsiion prtes
have raliied behind the protest-
7% who have only grown in
mumbers, and confitue tos hold
Faumd- Fiir &t Janiar
ment has
mit ofnéE and mem-
berg af the CIP ance. Nadda
denied nmli:“l members
lF_TlElhtlﬁ
B morning, the police
reached oui mna apuﬁﬂm
18 that Undoa minis-
ter JP Madds winbed te speak
with us. They invited us 1o his
MHEM.M“WH
fnyeme's bouse or office. A jan-
ats darbar’ is heing held hers,
nnd [ the WEIL b talk
Ly, eome fo the ;
dlscussion sheunld ke
pdae af Jantar Mantar, At the
EAmE e, we hre reasongble

peapie. 17 the
-iris 1 EO¥ernment is

Ing to hear hack from them,”
ﬂ“ﬂﬁwm Saurav Das

Coogress leader Rafngd Gan-
il — wiso beldd 0 [
test atshde Middi's residence o
Tuesday before being bundled
s by the Delhi Palice - heéd &
press copference where he
sccused the governmend of
destroving the edomon aystem
af the coumry.

The Comgress ader asserind
that three demands - resigna-
tiedn ol Pradhan, action against
those who ssssudted snadens,
and #n apology from the prime
mimister - were mn-negntiable

~The thing that is very clear
1o everytoty I8 that oar edec-
than system. which was kmown
i be o of the best educatinn
gystems o the world, |5 today
ripped... What we do know is
that 152 paper leaks huve taken
Eﬁtmrlh last decade.” he

Hoaira laner, Nadds hit back.
"Mt ke ot gond 1o seoTe polints

Iy politicising the issises ralsed
by the students Bahul Gandhi

apole abowt about 150 instances
of paper leaks.. we are a
responsibic grvernment and we
will Tresponses.” be said s
Ing the instanees of paper keals
that have taken place I Oppost-
tion-riled swates including
dammmu and Kashmir. Shark-
B e s

TG0 5 mube)
Ezxrnataka

« Kerala and Tamil
Madu {during Dravida Mun-
neirs m's rube

“Why |s Rabul Gandhi so
selective? Why has he not spo-
kems abaug the 5 st
are part of the INDE alliancs
This clearly shows that your
motive i3 definitely not the
lhmufm;l'uu'wm
lnterested in improving the

wality of education or for sm-

ing ummuaﬂﬁ;ﬂu Al
Itical mi

from this, he said

On Monday, Nadda had met
T

) cabinet col-
league Jitendra Singh, I:eﬂh;d
& to meet Wangchuk

gk

“We requested him 1o break
bis fast, join the mainstream.
and guide the children |n the
I5 open to discussions on afl
HiE an open leter. We will
respaond to thst lenter, and afoer
responaing, we will ensure thai

the alks mowe farward,”
minister i, v KHR
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"Pharma companiesina

flux over Trump’s 200%
tariff move on generics

Rupali Mukherjee &
Swati Bharadwaj

ndia’s $30-billion pharma
Iindustry is staring at a
fresh challenge after US
President Donald Trump an-
nounced that generic medici-

1es imported into the US wo-
ald face tariffs of 100% from
Aug 2028 and 200% a year la-

»Pak leverages iran for
$10bn fund from US, P 18

ter, unless companies reloca-
te manufacturing to the US.

The announcement has
significant implications for
India, which supplies nearly
47% of generic prescriptions
dispensed in the US, and
ships 38% of its pharma ex-
ports totalling $10 billion to
the American market.

» 2-year window, P 15

US BIGGEST MKT

Pharma Exports (Sbn)
us RN 9.7

EU B 41
Uk 108
world 2 258

Indian companies supply 47%
of all generic prescriptions
dispensed in the US

N — _—

A bridge for every
Hormuz attack: US

L 'S President Trump wa-

rned Wednesday that the
US will destroy one bridge or
power plant each time Iran
shoots at a ship in the Strait
of Hormuz. Trump’s latest
threat to target civilian in-
frastructure came as the un-

popular war spirals with no
clear offramp. P18 a3
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Two-yr wmdow On generics

seen as ‘a negotlatmg lever’

T T . e

PFromP1
Thile generic medi.
cines remain exempt

VV i e

next two years, the real chal-
lenge begins for domestic
: companies after two years. In-
: dustry experts warn that
. 100-200% duties could make
certain generic exports com-
mercially unviable and

: cans, tariffs could push up
:  pricesof low-cost medicines.
: The two-year window sug-
gests the proposal is being
: viewed moreasa“negotiating
¢ lever”, and allows Indian ex-
: porters time to recalibrate
supply chains and investment
strategies. Annaswamy Vaid-
heesh, a pharma industry vet-
eran, told TOL “The announ-
cement is more likely a nego-
: tiating and onshoring instru-
: ment than a practically
. sustainable tariff policy Such
:  high tariffs could raise medi-
: cine prices and create shortag-
+ es well before adequate manu-
. facturing capacity is estab-
: lished in the US. Importantly,
: key starting materials, and
: pharma ingredients (APIs)
: are manufactured either in
China or India. It will be tough
: for the US to peplicate this eco-
: Further, there is consider-
: able ambiguity around the ac-
: tual implementation, but the
: Impact on companies is un-
: likely to be uniform, analysts
. said. Certain companies, in-
. cluding Sun Pharma, Dr Red-
t dy's Labs, Cipla, Lupin, Auro-

?
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FEELING THE HEAT
Indian druag majors have n-ni-um.u-m-
over 40 Wednesday
facilities in the US in
Company E -4.3 i
Sun Pharma 3 -30 W
| Aurobindo Pharma 3 Dr "
Cipla 3 20
Lupin 2 Mankind Pharma
Alchem Labs 2 13 -
Zydus 2 Zrdus- uruciencu
Granules India 1
Biocon 1 12 ﬂ
| Syngene 1 Source: GTR, ETIG
bil_-lanharmandzydusLim You do tech transfer, valida-
sclences that generatessignifi-  tion, file, wait for approval. So,

cant revenue ranging from
35% to 50% from the US mar-
ket, could be hit more.

Some of these already
have manufacturing facilities
in the US, which could partial-
ly mitigate the impact, analy-
sts added. Companies are like-
ly to reassess portfolios, grad-
ually moving away from low-
margin commodity generics
towards complex generics,
biosimilars, oncology, and oth-
er higher-value therapies,

Significantly, generic man-

quickly because it requires
technology transfer, regulato-
ry approvals and a supporting
supply ecosystem. Dr Reddy's
Lahs co-chairman and MD GV
Prasad said: “We don't have
any plans yet for manufactur-
ing in US. Wearestill thinking
because even to transfer a
product from here to the LS,

it's a long egulatory process.

two vears is very short to do
large product transfers. We'll
see how it goes.”

Many of the products oper-
ate on relatively thin margins
and Indian manufacturers
cannot absorb such costs
“Even if the burden is shared
with US importers, EBITDA
margins for US-focused gener-
ic companies could decline by
around 300-600 basis points”,
an industry expert said.

The industry will continue
to engage with the US admin-
istration to build a stronger
partnership, said Sudarshan
Jain, the secretary general of
Indian Pharmaceutical Alli-

ance. [ndia has already started
its mitigation plan, according
to Pharmexcil chairman Na-
mit Joshi. "Latam market,
particularly Brazil, is umm
test growing importing nation
for us. Ewrope is very consis-

tently growing,"” e
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Cardiovascular diseases (CVD) and
diabetes, which frequently coexist in
Indian population, are leading causes
of death and disability in this country
o A o Mimistry of Healthand Pamily Welfue
P ] (MoHFW) recently amnouncsd that
Wit ro Mip Rano s WHE L which cormpares e rrpeR AR
clrumierenees of the walst and hip, would be EFILYN
im primary healthceare, fo identify persons with high
rizk of these cardiometabolic diseases.
Thiswill ersableaarly initiation of disease preventive
measuvs. WHR, which identifies the Jevel of abdorminal

;;}I.:. n-'-.:.m other  batwosn the UIDIErSts  MERinst

e —
st, Wais

high levels of abdominal fat. This ‘obesity paradox’ is
particularly evident in South Asians,

School measgrements | WHR has been studied widely
around the world as an anthropometric marker of
Tm ohesity It has different cut-off’ levels for men

cut-offs for Caucasians
and Asians. 1t's also not aasy to measure in community

settings, Measurement of waist clircumference 15 ousy,
hit measprement of the hip reguires the subject to be

clothed only ina thin underwean
While resenrchers have used bony landmarks,

WHO recommends ‘the largest eircumference of the
buttocks or the widest part of the hips’.

- _ S

t-To-Height Ratio Is Best

Health ministry’s recent directive on measuring waist-to-hip ratio, to identify those at risk of
cardiometabolic diseases, will face cultural resistance across India. There are better measures available

e b ot et e B b o o

and nsed a5 an anthropometric measure in chikdren
Later, it was adopted for use in adults. A universal
cut-off point of 0.5 has been accepled fur this
measiure. Valies above 0.5 represent Progressively

rising cardiometabol e risk.

m‘rh National Institute for Health
frid TNICE), which provides fechnical
guidanee to health policies In UK. has incorporated
this measure in fts risk assessment gaidelines. NICE
recommends WHIR over WHR because 11 1s a stronger
predictor of mortality risk, 15 significantly easier
for individiuals to measure at home, and provides a
gingle, universal cut-off polnt (=0.5) that accurately
—_ identifies early cardiometabolic health risks

| fat deposition (visceral adipasity), will be
| preferred to the body mass index (BMI), which
| has been hitherto used to assess overweight
and obesity WHR is also likely to be used for 3
health sereening in schools. _
BMI was first described in 1832 by Adolphe §
Quetelet. a Belgian statistician, who companéd £
weight to height The Quetelet Index was i
popularised as BMI by American physiologist 3
Ance] Heys in 1972 It hecame the globally used j
measure to differentiate underweight, pnormal &
welght, overweight, and obesity based on
eut-off levels derived from Western poptilations.
Later the Western thresholds were lowered
for Asian populations.

—

Even this may face resistance in community or

s

BMI also does not distinguish between general
and abdominal obesity (visceral adiposity), where thers
is excess fat deposition around the abdominal organs.
Abdeminal obesity is associated with higher levels of
inflammation in the body. That translates into higher
risk of CVDL. Even persons with ‘narmal’ BMI can have
a high risk of cardiometabolic diseases, if they have

gehool settings, where adult womean and adolescent
girls may be reluctant to present themaselves only in
underwear The measure also does pot account for
differsnces in body build of tall, medium, and short
statured individuals.

The Waist-to-Helght Ratio (WHtR) has, in recent
vears, become a widely accepted, valid and easy-(o-use
measureof abdominal obesity as wellas agood predictor
of cardiometabolicrisk. WHIR wasoriginally validated

aeross all ethnicities and sexes The Edropean
Society of Cardiology“too has endorsed it.
Plus, the National Institutes of Health in US
have recognised it &s a valld measure of
abdominal obesity

Height and waist circumference are easy
to measure accurately in primary care. Hip
measurement faces both technical and cultural
challenges, resulting in flawed data Frontline
health workers may face antagonism if they
ask women or men to strip to their underwear
for wrapping a tape measire around.

Simple solutions | MoHFW should alsoconsider
a simple laboratory index for cardiometabolic
risk assessment. Since it's expensive o
measure LDL sub-fractions in specialised
laboratories, an excellent surrogate marker
of ‘small dense LDL' has been :
The ratlo of serum triglycerides to HDL cholesterol
(TG:HDL) correlates well with the ‘small demnse”
sub-fraction of LDL. Ideal ratio is less than 1 A
ratioof 3or more spells trouble.

Combining WHtR and TG:HDL ratio would make
cardiometabolic risk assessment feasible and
sccurate in primary care settings. A WHtR below
0.5 and TG:HDL ratio below 3 are easy to advocat®
as measurable targets.

The writer Iz o public health expert
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Trump’s 200% generic tariff

‘threat would imperil

) !' Americans: Indian pharma

| . Rayi Kumar
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al  compa-
nieshaﬁz:u Year window to
esta manufacturing
facilities in the United
States, warning that pro-
ducts imported after Au-
Bust 2028 could face tariffs
of up to 200%.,
The  announcement,
made

its pharmaceutical exports
to the U.S. While Indian
drugmakers sought 1w
strike a cautious note, they
warned that higher tariffs
would ultimately increase
medicine costs for Ameri-
Can COnsSumers.

Mr. Trump said the mea-
misimaﬂddtﬂl;:lpﬂ:ﬂfg“f'
age generic rond
tion in the U.S. and reduce
dependence on overseas
m}ydmjm.

“Effective  August 1,
2026, all generic drugs be-
ing brought into the United

| States will continue to have

rattled
stocks. The Nifty Pharma
index fell 1.31%, with 18 of
its 20 constituent compa-
nies closing lower.

“It's not practical to
move operations like that

' to the U.S. overnight. If ta-

Indian companies
account for nearly

riffs are imposed, we will
have to ralse prices,” said
Dr. Reddy's Laboratories
CEO Erez lsraeli, He added
that the company was not
planning any immediate
changes and noted that

policy positions could
evolve over fime.

dia exported pharmaceuti-
cal products worth $25.8
billion in 2025, of which
$5.7 billion, or 37.7%, went
to the U.S. its largest over-
seas market.

Indian firms account for
nearly 47% of all generic

ptions

value of U.S. generic im-
ports [s estimated at only
about 30%.

The U.S. imported phar-
maceutical products worth
$213 billion in 2025, includ-
ing $94.1 billion worth of
finished medicines sold in
retail packs. GTRI founder
Ajay Srivastava said many
Indian generics could re-
main competitive despite
the tariffs because they are

significantly cheaper than
branded alternatives. Ho-
wever, large-scale reloca-
tiom of generle drug many-
facturing to the U.S. would
be challenging, given the
industry’s reliance on glo-
bal supply chains and im-

gurupati said the compa-
my's three U.5. facilities
position it well to support
increased local mamufac-
turing. However, she cau-
tioned that higher generic
drug prices could ripple
across the healthcare sys-
tem and affect patient af-
fordability.

Indian Pharmaceutical
Alliance Secretary General
Sudarshan Jain said Indian
companies already have a
substandal U-S- presendce,
with more than 40 facili-
ties supporting jobs, manu-
facturing and research. In-
dia, he said, remains a
trusted partner in supply-
ing affordable, quality
medicines to American pa-
tients. GTRI added that
building a fully domestic
pharmaceutical  supply
chain in the U.5, would re-
quire significant ~ invest-
ment and would almost
certainly lead to higher
medicine prices.

*The zero-tariff window
gives the indusiry a mea-
ningful runway, and we see
this as thme we can use pro-
ductively — to keep sireng:-
thening our position across
than relying on any single
one” said Pharmexcil

Chairman Namit Joshi.
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Domestic pharma cos
doubt efficacy of move, 10
raise prices for reshoring
output, look for other mkts

Teena Thacker & Rica Bhattacharyya

New Delhil Mumbai: US President
Donald Trump's latest propasal to im-
pose steep tariffs on imported generic
medicines starting 2028 is unlikely to
have any Immediate impact on Indian
drugmakers, industry officials said,

although the market re-

PO Tl acted negatively

STOCKS India is the largest
CULEEENN supplier of  generic
PR irugs to the US, having

exported §8.7 hillion
waorth that accounted for 38% of New
Delhi’s pharma shipments. The threat
should quicken the need to hunt alter
nativeexport markets. Experts told ET
the cost econamlics of genericdrugma-
nufacturing, long gestation perjods for
new facilities make large-scale «
ring difficult in the near term.

Higher Healthcare Costs Seen In US 11
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'100% TARIFF ON GENERIC DRUG IMPORTS INTO US FROM 2028’

Trump Prescribes New P|I|
India Side Effects I.Inllkely

RECION-WISE SHARE M%) OF GEMERIC DRUC
VOLLIAES SOUD 1M U5, BY 0O HO (20.4.5)

Bindia WUS B WAsa W Euwope
B Canada @China W Others

INDHEA'S PHARKMES EXPORTS
W oSN US' share (i)

12 370 346

CHNEEERS

IMOHEA™S SHARE i

WOKSSHARE ¢ $210 ioney

5 MAJORAREAS. - =vedbylo
hyDertension, : healthcare System

mental health, lipid ‘ n ﬁm‘“

and antiulcerants Tt I
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INDIA CUTS H |
Improves Diet nﬁyrtlla%ﬁi;n'y |

Indiia has made significant gains in tacklj Purg .
decline in the number of mmriﬁmﬂh {rl.,',:u,r":lﬂiﬁ |
says a new report by the UN's Food ) GRtaes,

and Agricufture Organization
The number of Indians unabke to afford a healthy diet also fel 29%

in 5o years to 520.1 milion in 2025, Howeyver
nﬂmmmmmaﬂﬂrﬂmth-spenmﬁwmmﬂmm

$4.11 |
day. Anoushica Sawhney takes 3 ook IS e pey
MDA DUTPACES GLOBAL PROGRESS CM UMD

ERNOURISHMENT
share off poputation that s undernourished M)
W 2004-06 W 207325

Share of poputation that is regularty unable to afford a heastty diet (%)
W 2019 B 2025

- MEALTHY DIET COSTS REMAIN BELOW GLOBAL AVERAGH

{ 1§ PRP per person per day) 2025
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